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THE STOCK MARKET OF THE WEEK

The following table shows the week's highest, lowest and closing prices, Indi-

widual sales and net changes of all securities wold on New. York Stgck Ex- ;

change last week. High and low prices are also given for the full year 1911 and

the year 1812 to date:

RAILWAY AND MISCELLANEOUS BHARES.
19 ~Week ended June 23.—

1. 12,
H&h. Low. High. Low. ‘Bales High. Low, Cloa.N.ch.
1% 38 % Allls-Chalmers Qo....... ..... 200 N L ~
Kl % 8 0% Allls-Chalmers Co. pr....... o (200 2% T M
No sale 2% 1% Allls-Chalmers Co. 1st pr..... a0 12 1% 2
TS, N 88 80 Amalgamated CoPper ......... 060 B/ 8 8 424
63% 6 6% O8% Am. Ag. CheMu.e......... ...... 1,000 61% 61 61% + %
WS 00l 104 1004 Am. Ag. Chem. pf........... ,. 200 101 1004 101 + %
BON 9% T8 B8 AmMm Beel Bugfr..... «...co0iee. 13100 76 TR O —%
1% 8% 8 1Y Amerioan CAD.e.eciiiins cannns TAH00 8% RN BT 444
M 77 121%  90% American ceares 6,300 FIIRLE 1158 $117% +2%
B8, 43% 61% 4% American Car & Foundry 4,600 60V B8Y B0V + %
120 118 120 116 Ameriean Car & Foundry p... 470 118% 1186 116% + %
N0 male 3% 81% American Cltles.......... .eee 5,500 83%° X% MW 1%
No sale. 3% B1% American Citles pr o............ 5,200 88y 180 $80 41y
' A% BTy 6% Ameriean Cotton Ol ....c.eui 400 ¢ Bl b )
a 16% 30% 18 American Ice Securities ....... 3,100 27 25% ?& Il%
. 8 17 Y American Linsead ......... 600 14% 14 14N + ﬁ
) oy 4 1% American Locomotive ... 1,000 48 Ll 42y 41
‘11 102 110 108 American Locomotive pr 200 108y 1 108
3 19 4% American Malt ........... 3,000 10 17 17% +
3% 62% 42 American Malt 3' ......... . 8800 62 60 —
Bl 6T% American Bmeltng .....cvoi0.. 18,700 Bi% B4 Iin
108% B8% 10844 102% American Bmelting pr......... 400 108 107% 10T%
20 2%  168% 123  American Bnuff...... tivisae ceess 1,800 150 188 168 —1
1124 1334 1144 Amerlcan Bugak. ................ 8§13 131 1 1207 — %
18135 1490% 137% Arwmerican Tel & Te] ....cocco.. 1,000 14610 146% 1 i!ﬁ
No eale 268 241y American Tobaceo ........... . 6,060 285;2 80y, 203 1
No sale 1064 101y American Tobneoco pr new... 600 104% 108% 1047 +1%
My My 1% 2% American Writing Paper pr.. 1,600 384 38 ¥ - a
iy 2 454 Anacandp . ...ee.ane coaiaseneoee 20,100 GBS 43% MY 41
0 106ty 125Y 1064 Assets Reallzation Co .. v 300 120N 122 123 IZ‘.
(11688 9975 11085 108 Atchlaon . . . 8,560 107%, 106% 10Ty + %
106! 1008, 1044 101% Atchison pf. ... . resass 200 1M 1 0y 4 1%
1189 n7 1434 133% Atlantic Coast Line,. ...... .. 2,500 141 3338 g9 4D
|INo Bale Bo¥e B4% Baldwin J.ocomotive . ........ 1,000 566°4 169 356 +1%
107 g 108ty 100%  Baldwin Locomotive pfd ... .. 1,50 108% $101% $104%
1 #8315 1117 101 Haltimore & Ohin conasanns 3,500 100 IN& 1088 + %
8 L | 8£7% Baltiniore Ohiv pfd ..ieee.. 0 88 87 T4 —
ﬂ‘a 2 L1 2% RBethlehem Bteel, . ... ....e00. L2000 3T% 38 T 4%
hY) 72 90t 8% Brooklyn Rapld Transit ,..... 6,000 88% 5™ §7% — 4
148% 120 146% 1237% Brooklvn Unlon Gas ..... weees 1,AD0 3 MY 143 41
|l’l 1M 16 105 Buff, . & P. ..oovvs eieses w200 116 114 116 43
M 27 anadian Pacific. ..... oo e.eien T, ] 2
BAT  185% 20 226% Canadi Pacif 7,900 6% 263y 64N
33 18% 28y 16'% Central Leather...... TRETTO 1,000 26 Hg B 4l'a
68 R 68y Chesapeake & Ohlo ..... ...... 550 T‘B_'n i T8 H1TR
b 174 20% 17 Chic. & Great Wertern ....... N T 1T 1Ty
40y a5y 30 33 Chic., Great West, pr.o........ 300 34 B 31 g
IV 105 112% 1@ Chlc., Mil, & Bt. Paul........ %200 106% 1027 104Y: 1'i
I60g 138 146 1347 Chicago & Northwest ......... 1,39 137 136'1, 136 ’
33, 18 3% 1% Chle, Unlon Tract, ctfs. ...... L2000 28 B 3% 40
ity 16tz 36% U6 Chino  Con, Copper ......... 13100 35% 34 3% - 15
%% 5 My 23% Colorado Fuel & Tron .. ..... 3,00 32% 0% o T
134 e 1164 108 Colorado Fuel & Tron pfd.... 0550 116% 115  115% +5%
® 43 45 38y Colorado & Southern ......... 00 59 48l W —1%
Il% 1288 146 138y Consolidated Gas.... ...... .00 141% 1408 14 :
1 9 17% 10 Corn Products....... . 2.0  15% 15 158 & &
85 13 7 8% Corn Products, pr ..., ...... 900 K3y 524 Ky 2%
L] BOS 560 540 Delaware, Lack. & YWeatern.. 100 540 540 o0
] 178 2 187% Denver & Rio Geande ........ 1,5 lba 18% };a Yx
T4 384, 48y 3y Denver & Rio Grande pfd.... 300 35 My + 4
a8 -] 4% I8 Distllling Becurities . ... o 140 ZX'& 324 '33;2 + T
88 TT& oLy m Birle evoivoseessacnssies 11,700 25 W M 4-5_5
[ 1] 45 bT% Eria 1st J)fl!.. - L4 & 52 2% +« A%
% 48 40 Erle 2d pfd.......... . 0 2% 8 4
1 142 174 155  General Electric Co. 6,800 17¢ 169 172% +3%
Bl% 35 38 I  General Motors..,......... ™0 33 3Py BhH 14
B Y 82 7% QGeneral Motors Pl’d. i T i 7 'q —1
% & 4 Goldfield Consolldated ........ 9,300 1& M 4
M0 119 135% 128 Great Northern, pfd, ........ Lo 5,000 1344 183 1M 41
B3% 38% 45 #  Gt. Northern Ore, subs, ....... L300 42 W0y 42
No sale 62 57  Guggenheim Exploration ..... 12,000 AN, A0 6O 4 15
47 132 141% 120% Illinols Central...........cccee.. 400 12;& 127 1%+ N
|No sale ‘s 184 Inspiration Copper ........ ceeee 4800 1 1% g& -
W3y | sl::h‘ g;% gg:t }n!erb%rwuelro.... .. :‘g 2 ll‘g?z m L
nter-Metro pr... 7 "
|I§: 9914 1243 105% Inter. Harvester. .... a0 lgg 118 1008 1%
13% 9 19%  §% International Paper .......... 5500 16% 16 1645 + 4
BOAL 440 6274 irﬁ;’t International Paper, pfd...... L000 0597 ' B8 FRLy —ln
4y 23 7] 2415 International Pump ........... 32 2/l By 2% +
Wa 80 4% 70  International Fump pfd....... o B 80 80+ 4
87 26y 294 2N Kansas Clity & South .......- 300 257 248 254 + %
|ﬂ'é fllg 66% 0B Kansas Clty & South, pfd.. 500 €0 60 M 41
A% 101 108% 104  Laclede - GAB.....o.cconmeeoscines . 600 106% 10645 1068 +1%
. 40 -] 40 8 Lake Erle & Western pfd..... 100 38 38
1867 151  185%, 165% Lehlgh Valley R. R.......cc00e0 7,100 1 170% 174% +3%
No sale 1567 ILiggett & Myera Tob, Co....... §00 198 200 —
No sale 113 106 Liggett & Myers Tob. Co,, pfd. BOO 112 11% 112 4 %
| 63 45 4% Long Island,..... SeiisEsens aeuns . gﬂ i 53 MY +1
1608 194 163 149% TLoulsville & Nashville .......... 2,80 1 157 168% +3%
95 T 887 by Mackay Companles ........ & RA7 B‘a't +1%
1y 1314 13&'2 134 Manhattan Elevated 5 - 400 3136 3134 1% — -
&7 i 6D May Department S5tores _...... 200 79 We W
118N 107% 112 105% May Department Stores, pfd... ann 106 1067 106% —3%
B 3% 7% 4 Mercantlle Marine ............ 0 4 e & :
e 14 o6 17% Mercantile Marine, pfd... am 18 18 18 ,_',,1'?
No sale 3% 62% Mexlcan Petroleum ..... 8800 €9 Q\i ARN 2%
24% 16% X7y 2ty Miami Con. Copper .. 8,050 IR 21 X% + T
{16246 1243 1My 120 M. 8. P. & B. Bte. M.... 2,900 3% 1 1434 +2%
160 146% 1647 147% M, 8. P. & 8. 8. M., pfd...... 100 152 152 52 -3
DOV, K7y KRy REly M., B P. & 5. 8 L L. }'ﬂ 57 !\! fl +%
MWy 27 3% 26 Mo, Kan & Tex,.... anys #ph 7 By Xy + N
(83 a3 47% 35y Missour| Pacific.... 9,000 3T% 34% 37
M4A% 11T 181 188% Netional Blscull.... 3400 150 158 1364 + W
130 14 m 126% National Biscuit, pfd.... . 200 1m 1308 131 +1
a0 12 194 123, Natlonal Enam. & S8tpd....... 600 15% 154 16% — '
L] 4215 AAg 51y Natlional Lead ....... ...oeeee. . 1.6 &8 Ay ﬁB_ +1
109K 1M 100% 10644 Natlonal Lead proo......... e 100 1008, 1008 100% + 4
a8 5% Mg B Nat. R. R of Mex. 2d pr...... 2800 31% 31 an o+ :
TV 154 28y, 18 Nevada Con, Copper........ ... 6,000 2% 22 2% + %
6 16 T8k B0 N, Y.. Alr Brak....... «coivenns “w T ™8 T2 2
116% 9% 1217 106% New York Central...... ..... 3.826 11189 F117I4 $118 1%
15614 12A%% 142Y 134 N.Y.N.H. & H.... Wiihen L0 134 134 1 — 4%
487 3TN 413, U New York, Ont, Weatern . ... 2.080 3§ M 3B 4+ Y%
1" 09y, 144 107y Norfolk & Western 5 e MI% + &
fid 7% T4y North American.......... e K24 4 &z
] 30N Give  BA North, Ohlo Tr. & L. Co.. 0
1877 110% 125% 115% Northern Pacific .......... ..... 1208 +1%
f3g &5 6% 47 Pacific Tel. & Tel....... .eeuue 9% + 14
338 234 3% a0 Pacific Mall ......... «ooeess e + %
No sale 110 108  Pabst Brewing. pr....... 110 +1%
18m4 118 121, 122 Pennsylvania Reliroad ..... 120 + &
m 10 118 1M People's Gas & Coke.. 4% + %
J18% 98 111y 102 Philadelphin Company ......... M +24y
100 - iy 110 98k P O C & Bt le..oee.a 184y 1%
g 17 23, 18% Slttsburgh Coal........ 2% + %
[ M T Pittsburgh (eal, gl‘d. veu Mg +1
| No sale 170 170 Pitts, ¥ W, & Chlcago ...... 100 170 1™ 170
No sale M0y 187 P. Lorillard ........covvevepennes. 1,300 190 187 1w =3
No sale 115 1% P. Lorillard pfd....... 4 300 112 My 112 + %
A B kit 28%, Pressed Btee] Car &0 367 36 BH% +1%
08 1M 1y W Pressed Steel Car pfd. ....... w0 10 1m m
[120 18 Uy 106 Publlc Serv. Corp. of N, J..... 0 111% 11K 1% + %
154 163 108% Pullman Palace Car ...... 0 161Y 160 181% +1%g
L -4 Ry 3 Quicksilver ...........iviiiees 1.610 7 a8 7T #H
by 28 14y 3% Quickallver pfd.......... 1,660 12 M 11 42
® 2 7% 2% Rallway Steel Spring .., . BN B WY B 4 N
" 19 2 e 18 Ray Con. Copper........ 5.0 2 2 ?éh +144
1361% 134 170, 1481 Reading ....o-..--.. 212,900 16875 1844 1 428,
1] iy, B8 Reading 1st pf.............. : HOO R T s
86 1R ) 15% Republic Iron & Steel ........ LS00 244 238 244 + %
M08 T &5, @l Republie Iron & Steel, pfd... 1,90 Wy 8 4y
34 A, 3y I Rock Island .....ceeiianiien ] %+ %
BN 434, BO% 48 Rock Island Pr.....cocevicinnnes .8 +1%
No sale 101% 100 Rumely Pr....ccccessesce secsases
No sale 21% 4% Beaboard Alr Line ...... Sty s + %
No sale hAlg B0y Seaboard Alr Line pr 0 b : + T
n 3 o 1Yy 8Bt L. & Ban Franclsco ...... L R s 25 +1|4
0y a7 4% 851y Bt L. & 8 F 2 pr.. oo W0 Ak, By + %
4 24 4% 208 Bt L. & Bouthwest .......... I Ay Ao gy -l&
] £9% Ty A% St I, & Bouthwest pr.......... 100 TR 76l Thly +
1962 12544 1My 140 Sears Roebuck............ ...... 2,100 191% 18045 180 + Y4
By 35 B4y 3 Bloss Sheff. Steel & Tron....... 1B 54y K2 By 42
112 112 1% 10 Sloss SBheff. Steel & Iron pr... 400 100 100 10
1268 1 115% 1064 Southern Pacitie, ... ..., 87 ][.}7’, 1087 110% -H‘r',
B3, 4% 313 2% Pouthern Rallroad vevesress GhBOO 2RAL 28 288 4 By
TR 61y T 8y, Bouthern Rallroad pr........... 800 iy T TéY + W%
1% 16 9% 164 Btandard MM eieiie seveines 100 2815 =g exu, — B
H“ 2014 47 34y Tennessee COPpPer...... ..coveens 3600 45k 44y M4 +
3084 19'1 %y, 204 Texas & Pacific,....... 100 2|y T, Ny — e
MY T4y 1 81 Texas Compans. .. ..... 17,900 120 11044 119% +8%
41 4%, 8% Third Avenus R. R....... 1,20 39 Ty ¥ 4 W
By 4 1 8 Toledo Rallways& Light..... 00 & 6ly ALy — '8
U8 12 18% 12 Toledo, St. L, & Western .... 600 1lilg 4y 144 — &
111 4 106 1My Twin City Rapld Transit : 860 109 10y 100  +3%
111 B 12 881 TUnderwood Typewriter Co.... 1,75 112 {110 $1100 +1%
1M87% 103 114 111 Underwood Typewriter pr.... 100 114 114 114 +1
9 % 1T% 4% Unlon Bag & Vaper .......... 2100 12% Y 123 + Y%
B9y By ATY 48% 1U'nlon Bag & Paper pr........ 200 60 80 60
102%, 18314 1758 160  Unlon PRCIC........... auveven, TBA00 1704 18714 1801, 1%
98 L M% 9  T'nlon Pacifie or.. 0 B ) [ T
No sale. 4%,  B0Y United Clgar Mfg.......... B00 60 604 Boly —2%
108 M 1nMy W7 United Dry GoodB .....vevvenns 300 100t 1004, 100% + 3%
1074 100% 108 1% United Dry Goods pr . 100 1M 10405 1043y —1
19 Wy 3TN 3 United Ry. Inveatment co 300 30%  B0L, 301 — %
8 52 % B8  United Ry, In, pr .... ........ 300 80 B0 60 1%
19 1 2y 13 7. 8 Cawt Iron Plpe & Fy..... M0 W% 20N 20— A
il e L 50 " 8. Cast Iron Plpe & F. pr.. BN  BGl, B9 59% +1%
0 e 42 ¥ U, B. Industrial Aleohal ..... 800 42 L4 42 +"':':
9% Wy Ry 67 . 8. Replty & Imp. Ko 75‘4 +-"h
48 04 6% 46N U, B. Rubber A , 66 +27
1158% 14 118 100 1. 8. Rubber 18t Pre.......... 10 —134
] i ik T I'. 8. Rubber 24 pr........ ..... Ay — 11y
531.2 ] 3, B8y 1. B, Bteel ... Y 11y
120% 103 3% 10Th 11, B Steel, prd.,. ... .. 108, 4 A
8% 38 4y 674 Utah Copper..... ... ... Mig + A
0% 43 5Ty 4% Virginla Car. Chemical P4
1284 114 12280 117 Va. Car Chemical, pr..... nr L
188 65 gy i, Wahash . ... . 1% =11
Mg 14N 22T 1Dy Wabash, pr.o.o.......... 15.1! ._11"
a’é "'f:t Sy BN West Marviand . . BT 5% + &
T 4 ‘entern Unlon Telegraph ..... BN ped R L
] §1% 64y Westinghouse Mfz....... .... 3,700 :T‘}: ‘.‘:14 37.31‘ %
Ko rale 14 114 Weyman - Bruton Co, pr........ 2% 114 1y 14 - W4
8 Y 4 | Wheeling & Loke Erfe ....... 0 T 6% T ;.,-_
™ T %% 11 Wheeing & Lake Erie Ist pr. ) 2% Ny 7
8 3" d“ §  Wheel & Lake ¥rie, 2d pfd.... 65 118 10% 1% + %
tEx-dividend. VEx-rights. *Dealt in
' from opening price. for the first time this week, net changes

otal sales for the weei, 1,260,000,
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NEW YORK, June 25.—-Wal Btreet
discussed politics last weak to the ex-
clusion of evarything else. Interest
centered upon the seneational happen-
Ings at the Republican convention at
Chicago, and the stock market was ne-
glected, As an evidence of how little
other things concerned the financial dis-
trict, It may be sald that the four Im-
portant hearings golng on In the city
with the trusts, namely, with the Ofl
trust, the Steel trust, the Sugar trust,
and the International Shipping trust,
wers conducted with scarcely a com-
ment from Wall Btreet and with rarasl
more than paragraph or so in the
pers and on the news tickers to ind
cate that such things were In progress.

Prices ruled strorfg; In fact, the mar-
ket cast off the effects of the Money
trust investigation, which was hueld to
be a restrainigg influence during the
preceding Interval, and stocks regained
a conslderable proportion of the losses
they had experieniced. Trading wns so

restricted, nowever, and the entire
movement was so highly professional
that price changes were regarded as

without much significance. On Thurs-
day the attempt was made to assoclate
an improvement with the political news.
Colnctdent with a report that a compro-
mise candidate had been agreed upon by
the Roosevelt and Taft factions, the
the trading showed some animation, and
stocks worked up, but the Influence, If
any, was confined wholly to the trad-
ing element

Not a Bullish Argument.

Wall Btreet may, of course, place a
difterent appralsal upon the political
developmants at Chicago when all that
har been done (s digested, but up to this
writing assuredly there are very muny
persons who see nothing purticularly
bullish in the final analyals, To wlhat
extent the trend of politice up to the
opening of the convention at (“hicago
has influenced the market has all along
bean a disputed point, There have becn
many persons, to be mure, who have In-
sisted that, [irespective of the cam-
paign, prices would Improve, but all this
took place while Colonel Rooseve|l was
winning delegation after delegation In
the strong and influential Republican
Btates,

Ar a result of this, ns has frequently
been stated In this column, the number
of Influeatial men whe have come vut
In favor of Colunel Roosevelt bas been
Increasing steadlly., “ha ressons have
been stated cepeatndly and need not
be rehearsed ! detail. Owve= pnd above
all, has been the feellrg that Mr.
Roosevelt could he alssted, while aM
aiongk & wvery inrge number have felt
doubt on tnat peint concerning Preei-
dent Taft, and that doubt, with many,
has crystall'=zed !nto a fecling of ces-
talnty. When !t becan2 evident that
Mr. Hoossvelt could 29t win t'e texu-
lar epubircan nominatien  fren  the
conventiun constituted, this  ole-
ment naturally bhoped for & compromise
candidate, for to th='n, with a dvidied
party, with Colonel Roos:valt running
on an independent ticket, the prospect
of Presldent Talt's re-election reems
even morce dubluus than beflore.

Some Political Considerations.

The kaleldoscople changes at Chies-
go will force very ‘many men to revise
thelr opinlons. It Iy safe to sey thut
that revislon has not as ot taken
place, nor s it llkely to bo comiplete
untll after the Dercesatie consoutlon
at Baltimore has made Its nominations,
and the full progoam of the progros-
sive Republicans is announced. It may
all turn out as many bankers and
businesg men have asscried that the
pecurity market aml general: busineas
us well, have grown slek and disgust-
ed of over much puilties, ag'tation and
trust busting, and ars ready to take a
forward moviement If ercpan wre fuvor-
tble, trrear=® lie Ff 1he - siipa as @il
yet, when one recalls the ungettlement
snd uncertainty that the fear of a
change of adminloooation has alwayvs
heretofore engoprderod, one may be ex-
cused if he expruszes a doubt on that
point,

If, as th~ campalgn
Instance, [t should
Democratie candidate is Hiwly to sue-
ceed, the uncertainty of the outcome
of a tarlff revislon, undertaken by the
traditic nal and sisterie epaanse of the
protect] re =ystan:, ‘night sxert a dls-
turbing Influeace on general business
Much of the country's “hig bus‘ness’
l& represeated by corporations which

k.3

progressen, for
appeur  that the

BY JOHN GRANT DATER,

d In articles nffected directly by the
tafift, and the sacur'tica of theee com-
panies are counters in the Wall Street
gama and hence thera Is the possi-
bility that a campalgn along tariff re-
vislon lHnes may becoma an active and
potent Influence in the market. 17p-
on  general businsss, the eifect of a
proapective Democratie revision of the
tariff, would probably be to halt the in-
dustrial revival whiel s In progress
and tend to throw business back Into
the condition of hand to mouth buving
from whlch we have besn slowly
emerging,
New Elements In Situation.

All this may reem Illke an unneces-
eary borrowing of trouble, and It Is
hoped that such will.prove to be the
cR but the features are mentloned
bhecause they are such as one hears dla-
cumsed In banking clrcles as a result of
the confuslan at Chicago. The hope-
ful view of the case Is certainly that
which takea Into account the manifest
Improvement, whilep has occurped, des-
pite the many disturbing elements,
which have heen present In the sltua-
tion the while. In addition to this,
stocks of merchandise are still low the
country over and in consequence, pos-
sibly, It would not prove as great a
hardship on this occarlon as some
others, for the merchanta to undergo
drastic tariff reduction. If stoeks were
large, a reduction In dutles might en-
tall heavy losses on goods on hand,
;rhtm. s minimized when supplles are
ow.

As may be Inferred from the forego-
ing, certaln new elements have heen
Injected Into the situation, by the de-
velopments of the week, or perhaps
it is more accurate to.say that the pos-
sibility and the prnba’hlll‘ty of new ale-
ments In the sltuation are belng dis-
cussad. How soon the Street may be
able to take the measure of thess
thinge, s at premsent only a matter of
conjecture, It should be recalled, how-
ever, that markets usually appraiee
such things quickly and quite accurate-
I¥. Am an instance, one has but to re-
call the other great political surprise of
recent yvears, the nomination of Mr,
Bryar In 1808, At firel Wall Street wans
In confusion and had no bearinga, Lut

before the end of August, It slzed up
Mr. Brvan tn a dot. It Is probable
that nao longer period will elapee oun

thia occaslon, and the appraisal on the
sltuation may come more speesdily,
Crops and Foreign Trade.

Although the developments of the
week, other than polities, were entirely
Ignored, thers were severnl which wore
of importance and Interest. In the first
and most important particular, the
weather advices were generally good
and, although the reports of the grow-
ing erops continued confilcting, the
more reapectabls and influential among
the experts, reported Increasingly fav-
orable conditions. Encouraging reports
vn adreage and conditions caused a de-
ciine In cotton, and all leading farm
staples, wheat, corn and oats ylelded in
response to the<improving situation,
While It rannot be sald that all com-
moditles declined, the tendency with
the more Important articles of gen-
eral consumption wasa In that direction
and this, In view aof the geheral com-

laint of the high comt af Nviag, may

¢ regarded as a favorable featurs

A development which was passed over
entirely was the forelgn commerce re-
g:‘:rt for May. Exports totalling $175,865, -
28, and Imports ageregating §155,6800, T34,
are the largest for that month ever re-
corded. The enormous Increase of ex-
ports, which are $25 788684 larger than
those of May, 1911, was the least satis-
factory fenture of the trade statement,
but they furnish very positive evidence
of the expansion of business. The May
figures on International business com-
plete eleven months of the fiscal year,
for which period merchandise exports
have exceeded Iimports by  §44, 488 562,
which has been exceeded during this
period but three times In the country's
history. It'is only necensary to say
that the excesa of exports In 1910 was
but 3180025000 to show how satisfactory
the present showing is.

Steel Profits and Labor.

One new cloud, no larger than a8 man's
hand, perhaps, but stlll a cloud, which
may glve concern, was noted during the
week by the leading authorities on the
fron and steel Industry. This I8 the
possibllities of labor troubles In that
quarter. The Iron Age In its review of
the week's developments devoles con-
slderable space to the Increasing tenalon
in the Iaber situation at practically all
iron and steel works. The drifting of
workmen from one operation to another
goes on steadlly, It eays, and many
plant managers are finding 1t difficult

POLITICAL SITUATION IN RELATION
TO THE FUTURE OF STOCK MARKET

Various Possibilities Considered—Developments Offer Few Opportunities for Com-
parison—Potential Essentials Aside From Presidential Fear Considered Fav-
orable—Merchants Carry Small Stocks, and Policy May Be Continued.

Specinl Financial Representative the Munsey Publications,

in holding their forces. With all the
restlessness, howevar, this authority
notes that there are comparatively few
strikes, but the demand for higher
wages s Insistent, and the entire ten-
dency throughout the industry is toward
higher labor cost.

Ag |8 natural under the clroumstances,
this tendency of Increased cost of pro-
duction Is reducing net earnings. The
first half of the year has been vepy
lean, Indeed, for the Iron and steel
manufacturers, and the prospects for
the second half, according to the same
authority, are far from satiafactory.
Prices have advanced, but not commen-
surate with the Increasing cost of pro-
duction. Naturally, in Wall Btreet, this
situation is ascribed to the Government
sult, against the Steel Corporation, and
particulnrly to the abandonment of the
Gary dinners, which, while proper or
not, according to the way one looks at
them, certainly resulted in glving gen-
erally better results (o the Industry, as
to th emaintenance of prices and falr
profits to the manufacturer than the
system of uncontrolled production and
competition at present In force,

Berlin's Money Strain—Consols,

There were numerous slgns of renewead
tension In the Berlin money market,
manifested both In the active borrowing
of German bankers I, this eity, a ship-
ment of $2.50.00 gold from London to
Berlin, and a sharp advance in the dis-
count! rates at that point, but the gen-
eral bhellef now {8 that the eritienl perfod
In the German market—June 3th—when
the semi-annual settlements fall due,
will be met without reflecting serlously
on this market. What leads to this be-
lief is the extensive preparations which
Berlin hag made for the supreme test.
Arlde from that, the strain falls at a
time of monetary ease here and the Ger-
mian bankers have been able to renew
thelr loans temporarily to New York
bankers, und to securg additdonal funds,
and so the day of reckoning, |f not
averted, Is at least postponed

Fermany’'s soramble for money was In
part responsible, it (s belleved, for fore-
ing the price of Britlsh econsols during
the week to n new low record price of
To%., but an extensive liguldation, which
seamed probable, was checked In the
rick of time by the action of the RBritizsh
treasury in letting it be known that
$I5,000,000 of the budget surplus, which
was o hava been devoted to other pur-
poses, would be used for the consols re-
demption fund. This has been one of
the very many plans suggested for ter-
minating the decline on consols, which
has become a very serious matter for
the government, and for all British
banks, which invest largely In the funds,
Whether the plan will have more than &
temporary influence remains 1o he seen,

Bonds and the Money Market.

The bond market continued under the
restraint Imposed by the Chicago de-
velopments, and there were no definite
slgns of an active Investment revival.
This was highly disappolnting to bond
dealers, for, despite the lethargic cond|-
tlons in that division of the market, It
had been hoped that the huge July 1
interest and dividend disbursements
would have a stimulating Influence. The
tofl disbursements of the period have
been placed at $264,081,210, compared with
IZ1.639.507, & year ago, Although this
huge sum seems to have cuused no rip-
ple on| the rurface of the established
bond arket, the manner in which the
0,000,400 gix-yeur o per cent convertibie
rotes’ of the Brooklyn Rapld Transit
Company were snapped up, Indicates
that the money s not golng to waste.

The lssue was many times oversub-
scribed, which discloses thal the taste
of the community s for higher Interest
rates than can be szecured from the old
established {ssues. Of course the bank-
ing firms offering the new B, R T
notes were delighted with the satisfac-
tory outcome of thelr i(ssue, but the
great questlan remains unsettled, and
that s, what is to become of the old
type of bond, which isx steadily depre-
clating In price and has become virtu-
ally unsalable, except at concessjons”
The aggregate losss from such |ssues
through declines In prices reaches a
huge total and the shrinkage is com-
ing to be viewed as a serlous matter,
for no one can see, in what manner a
recovery Is to be brought about. The
local money econtinu fAEY Al Mn-
changed rates for both tyme and call
funds. The hest feature was an In-
creased offering of mercantile paper,
for it showed a disposition of the mer-
chants to prepare for greater activi-
ty. The bank statement was vold of in-

terest and attracted no attention what-
ever,

VIGTIM OF THIEVES
OEES THEM ESCAPE
INHIS AUTOMOBILE

| Minneapolis Man Held Up
by Highwaymen, Who
” Take Machine.

MINNTAPOLIR, June 2. ~Four
masked men. after holding up at point
of revolvers, Edmund C. FRateas and
parly near the top of a hill, a mile
from the city limits, end oblaining 26
in cash and two gold watches, forced
Mr. Bates, two women, a small nhild
and anothar man o get cut of thair
artomaobile 'he highwaymen then todg
the machine and disappeared,

Accoriding 1o Bates, he had just
crossed a small bridge over what is
known am Browns Lake and was going
vp a .1,:-1:') ]I"]

“Danger ahead,” Bates sald o young
fallow shoputed, and as he slowed down
und steppol three others with revolvera
in thelr hands and handkerchiefs over
their farvea ruahed out from the bushes

“Hald up your hands ™ |t |p sald thay

commanded, nnd then they searched
the purty AB soon 48 they hul ob-
tained thy va'uaol#s one of the men,

who ordered them to leave the machine,
wpparently familiar with the mechanism

of an autwnoblle, cranked It, gnd the
four jumped In, and started off at a
high rats of spoed. The women wewe

badly frigh‘soed.

¢

PIKE TO ROCKVILLE
WILL BE INPROVED
BY MONEY PLEDGED

Luncheon at Home of
George E. Hamilton Has
Good Results,

The improvement of all county roads,
the organization of a county good roads
assoclation, and the repalr and upbuild-
Ing of the Rockville pike, from the Dis-
trict llne to Rockville, at a cost of
$30,000, ure to result from the good roads
meeting at the home of George E
{lton, on the Rockville pike.

Sixteen thousands dollars for the Im-
provement of the plke has bheen pledggd
by the county commissioners
mittee, composed of Mr
Joy Edson, Dr. John L. Lewis, and G
W. Offutt, is pledged raise $12,000
from property owners along the pike,
and Logan Waller Page, director of the
office of publle roads, has pronlsed his
co-operation and as much supervision

Ham-

A com-
Hamilton, John

Lo

as he can give. All of those who at-
tended the luncheon as guests of Mr.
Hamllton will co-operate in organizing

a4 good roads assoclation to work for
the improvement of all county roads,

ARGHITECTS MAKE
PROTEST AGAINST
GOVERNMENT PLAN

Give Reasons Why Men
Outside Official Staff
Should Be Employed.

Architects of practically avery
American city are volcing their op-
position to the provision of the sundry
civil appropriation bll] as passed by
the House, which would {n effect pre-
vent the employment by the Treasury
Department of architects outside of
the Government service i

James Knox Taylor, Grant La Farge,
and many other men noted in the fleld
of architecture, have expressed them-
selves ag bltterly opposed to this pro-
vision. It is declared by them tha-
the Government work would suffer
immeasurably by the passage of this
provislon, which would eliminate the
ccmpetition of the best architects in
the country, for the deslgns of all big
and lmportant public bulldings.

These bulldings would necessarily
have to be designed by the supervis-
Iing architect’'s office, and the Govern-
ment would suffer through the loss of
competition. and the work of the men
rated highest In thelr profession.

IN LOCAL FINANCIAL CIRCLES

The third call of the year by the
Comptroller of the Currency for a
statement from District and national
banks, would have shown the serious
loes in deposits but for the fact that
the Government has put millilons back
into the banks 1o be repald at stated
puriods. Before the next statement,
it is probable that the tax money
will have becn nearly made up In
the natural increase of deposits to the
credit of theé city's savers and busi-
ress men.

Most of the trust companies show
losses more or less heavy, Bome ot
the national banks have been good to
their trust company connections and
thus lesgened the losses of the latter.

Washington Is a clty of tax payers,
and savings banks, trust companies,
and nationul banks have all losg their
vrﬂgnrilon offRax money.

The apparent ﬂ{lun-.l show a net
gain on all deposite of §216,844, bul
as 4 real matter of fact the net loss,
actually, Is $2,754,366.01, Before this
rtatement, the national banks dld not
owe the Government anything on ac-
ccunt of deposits of tax money. On
June 14, the date of the call, the na-
tignal banks found themselves In
debt for $3,000,000 tax money deposit-
ed to relleve any possible strain on the
the money market of the District.

First repayment of the tax money
will be made July 16, $600,000; an-
other 20 per oent on August 16 and
thereafter 10 per cent monthly as
the District needs Ita funds.

Some of the national banks would
show larger Increases, but for the
before stated fact that they increased
balances with trust company afflla-
tions.

Bome of the others have fattened
their own averages and have not ex-
tended the hoosting hand to  thelr
axpocintens.

The deposits of the Fourteenth Street
Savings Bank, absorbed by the United
dtates Trust Company, have been of
necessity in keeping the record charged
to decreases, but an apparent net loss
to the mavings Institutions of §131, (24848
replaces what should be an actual net
gain of %241,43.08. In this i aleo In-
cluded the first statement of the Wash-
Ington und Southefn Bank, with $136,-
M1.52 deposits credited to gain.

All In all, the aggregate showing is
interesting, the call coming rather
earlier than expected but the one thing
that it demonstrates 18 that Washington
is o city of tax players.

It {s rather exasperating to the comp-
troller, when forwarding to SBtate super-
Intendents of banking. reporis on cer-
tain eonditions esxlsting in some Btate
bank In the District to have the State
saperintendent come back with a letger
in which the assumption that the ““hank

seems 1o be acting in accordance with
fts charter. Thanks for saxamination
and report.’”

Yet the comptroller has
to stand It -

And the maxim gtlll holde gond in the
District. Where one bank gives up its
corporate existence, another starts in
huginess

The [Fourteenth Street Bavings and
the Merchants’ and Mechanics' have
been absorbed by the United States
Trust Company, The Mercantile Bank
has been taken under the care of the
U'nion Savings. Apparent Ios three
corporations: actual 10ss by closure, the
Mercantils Bank.

The Washington and Shuthern has
been launched, Before the middle of
July the Seventh Street Savings and the
North Capitol Savings Banks will be do-

By L A. FLEMING,

Ing business In thelr respective loca-
tlons.  Apparent increase, three banks;
actunl increase, twa banks, and some
on the stocks that have not belen
launched into actuality, Out on the

District line another has been brought
into existence,

Bank Examiner Hann, called at the
former headquurters of the Mercantile
Bank, a week ago, persumably to make
an examination, although he claims
that It was to “ses my friend Bow-
man.” He was rather surprised to find
i clgar store where a bank had been
and tickets to the big ball game on
sale, Baltimore and ‘ashington is a
big assignment.

It must be Interesting to be in the
banking business, where loans are mads
on butter, eggs and other produc a
perfectly good and legltimate mru:hy
hut Interesting as to the terms of
loans, date when eggs must be sold,
whether fresh or storage eggs, grades
of butter, ete, When the gorml‘ar in
possessed of a high rating the matter
of collateral {s not of so much impore
tance, but otherwise It s,

Out eWat they do things differently
than they do here. Eggs are actually
broken open, the whites and yolks sep=_
arated and then sold as “‘whites"” or
“yvellows, " Banks make loans on
these grades of egus, the former u
by confectioners and  bakers, etc.; an
the latter by bhakers of cakes.

Presidemt Leiter, of the Washington
Gas Company, expressed the willingness
of the corporation o furnish all facts

‘and data that the Congressjional com=-

mittee might desire and declared that
the corporation could not do businass
with fair return to {ts shareholders on
i Th-cent busls, He boldly stated that
there was no water in the stock. He
further declared that it would e “‘im-
possible to see how much money had
heen placed In the company, because |t
hax been In existence for fifty years.”

Thia In {tself ought to cause the sub-
commitiee to conslder the wisdom of
permitting the corporation to Increase
ft= capital stock from the present redic-
ulous capitalization—the §2,600,000 of
fifty years ago,

Howard Glllette, cashier of the First
Natlonal Bank of Chlcago, was honored
with one vota for the Vice Presidential
nomination at the Republican conven-
tlon., He I8 popular in Chicago.

* The local stock market is holding (ts
own in falr condition despite the in-
erenning dullness, There has been an-
other let-up In the Washington Rallway
and Electrle boom, although the Street
peome (o be of the opinion that 1t will
be revived later on.  Pending another

Copgresslonal  gas  investigation Gas
shares are off fractlons, but show a
very satlsfactory undertone.

Hecause of the fact that money is In
rather better demand and the supply
less plentiful, banks are not in the mar-
ket for bonds as an investment, and
prices have shown an easier trend.

Dally clearings at 10 o'clock would
meet with the approval of four-fifths of
the members of the Clearing House As-
sociation and of practically nine-tenths
nlf the hanks and trust companies of the
city,

The majority of elearing house banks
should take heed and take the neces-
s?ry actlon to make the change effec-
tive.

James M, Green will go abroad early
in July,

DEATH OF JICKSO
TIES UP AL FUNDS
FOR USE OF HOLSE

Successor to Sergeant-at-
Arms Will Be Appointed
Promptly.

The death of 1. 8. Jackson, SBergeant-
at-arms of the House, which occurred
in Greenfield, Ind., after a two months'
fight with Bright's disease, complicated
by pneumoni®s, MAY CAUSE BOMEe eIn-
barrassment to the meémbers of the
House, as his office can only be as-
sumed by another through appolint-
ment.

At the close of the business day
upon which the Sergeant-at-arms dies,
therefore, his office 1s without author-
ity to pay out any of the money placed
to the credit of his office at the Treas-
ury. As this office acis as a checking
bank for the members, Charles F. Rid-
dell, cashler of the office. declded to
extend the busines day of Baturday
over until Monday, In order to obviate

Tomorrow the House will be asked to
pass a resolutlon which will make it
possible for Mr. Riddell to continue the
office open until Mr. Jackson's succes-
sor can be elected.
will resort to the banks

Mr. Jackson was long promlinent
Democratic politics In his State,

mittee for six years. He declined sev-
eral State offices in 1911, but asked the
ald of the Btate In his struggle to be-
come SBergeant-at-arms of the House,

The present arrangement {8 to have
the funeral take place tomorrow after-
noon in Greentield, Ind. Mr, Jackson
whas ElxXty-four yYears old.

Curb Prices for the Week.

H. L. L. N'e
Anglo-Amer, Ol .... 3% 22 Xy + 1§.
Braden Copper ........ ™ T T+ "
Brit.-Amer. Tob . MLy 287, 201 423
Britlsh Copper ...... Bly By Hy + N
Glroux Cons, ..,..... 6% b% D%
Greene-Cananea ..... 10% 87 104 + 4%
La Rose Cons. ...... il 8% 3% + 4
L. V. Coal Sales Co. ..243 240 248 -2
Manhat. Transit. .... 2 1% 1Hh — %
Nipissing Mines .. .. B ™ B 44
U'n. Cigar Stores Co. 244% 2#4 24244 — %

$3 Buys 1,000 Shares
Non-ans=ssessable Gold Leasing Stock.
26-stamp Mill ncarly completed will
treat our ore, Detalled reports, sworn
tatemenis and Interesting pictures
"REE Address today, Sam Morris,
45 Jacobson Bldg., Denver, Colo

FINANCIAL

The Safest Investments

Are those that do not fAuctuste during dis-
turbed conditjons of the money or stook mar-
kets. First deed of trust notes (fArst mort-

gee), well mecured on real estate In the

istriet of Columbia, constitute ‘‘gilt- ’
Investmenis. They do not depend upom ths
financial responsibllity of Individuals or cur-
porations for thelr stabllity. and are exempt
from taxation as perwonal property. We can
supply such Investments In amounts from
|uoo upward. Send for booklet, "Conceraing
| Loans and Investmanta.*

SWARTZELL, RHEEM &
HENSEY CO.

131 WTH ETREET N. W,

Should this fail hel

In |
( belng |
chalrman of the Democratic State Com- |

TEPPERTO PRESIDE
AT BIG MEETING T0
AID BUILDING FUND

Effort Will Be Made
Raise Money to House
Jewish Organizations.

fo

Jogeph la Tepper will preside at the
meeting at Pythlan Temple this even-
ing whivh lg called to further the proj-
ect of a central bullding for all Jewigh
educational and social nrganizations. Be-
sides Mr. Tepper, Simon Gordon. presi-
dent of the provisional organization,
will address the mesting It was
hoped that the Rev. Abram Simon would
be able to speak, but he mav have to
leave the clty before the meeting, which
18 calledq for 8 a'clock.

“The question which confronts us 8
the ralsing of RO,000 or $15,00," sald Mr.
Tepper this morning. “If we succaad
in doing this In the next couple of
months we will then he in a position to
undertake the purchage »f ground and

start the erectlon of a bullding. It is
hoped to galn many recruits ang en-
thuslasts for the cause at tonlght's
meeting.

PUT UP THIS
PRUDEN
FIREPROOF
GARAGE

ANYWHERE

Put it back of your home, 1t's an
armament to any property; put it
on rented land—it's easlly erected
or taken down. JPut it downtown
within the *“fire Hmite” It la ab-
solutely fireproof. As subsatantial
A8 masonry

At One-Third the Cost

Let us tell syou more about IL
Phone, call or write us at once,

Metal Shelter Co.,Makers, St. Paul, Minn,

Exhibitlon Bldk. and Sales Hooms.
N. Capltol St. and Mass. Ave.N. W
Washington, D. C
See me here about a Pruden Sys-
tem rortable fNroproof garage.
Garages, nil steel, from S50 up.
Bungalows, mil steel, with
screemed porch, from $162 up. We
pny freight east of Rocky Moun-
talnn.

|

C. N. BUCKLAND, Sales Agt.

Phone Linculn 27232




